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June 7, 2022
Dear all,
In relation to the update on the hearing before the Hon’ble National Company Law Tribunal.

Please be advised that the application for liquidation of Corporate Debtor was listed before the
Hon’ble National Company Law Tribunal on May 31, 2022. The Banks moved an application for
extension of time for deliberations on Settlement Plan, post Joint Lenders Meeting (JLM) that
was conducted on 30.05.2022. The Hon’ble NCLT acceded to their request and extended this
matter of liquidation up to July 25, 2022, for physical hearing. Further the directions were given
that the JLM should conclude and make available the decision by stipulated time i.e.
25.07.2022.

NCLT Order for hearing dated May 31, 2022 is attached for reference.
Regards,

Navneet Kumar Gupta

Resolution Professional
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